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Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on November 07, 2025 in accordance with the SEBI 

(Listing Obligations and Disclosure Requirements) Regulation, 2015. 

The Board of Directors of the Company, at its meeting held today, i.e., Friday, November 07, 

2025, has, inter alia, considered and approved the following: 

1. The Unaudited Financial Results (Standalone and Consolidated) for the quarter and 

half year ended September 30, 2025. 

2. Amendment to the ‘Kalyan Jewellers India Limited — Employee Stock Option Plan 

2020° (“ESOP 20207) to increase the aggregate number of employee stock options 

(“Options”) reserved under the ESOP 2020 from 30,00,000 (Thirty Lakhs only) to 

60,00,000 (Sixty Lakhs only) and approval of the Notice of Postal Ballot for seeking 

shareholders’ approval in this regard. 

Also enclosed herewith is the Limited Review Report of the Financial Results for the quarter 

and half year ended September 30, 2025 issued by the Company's statutory auditors M/s 

‘Walker Chandiok & Co LLP, Chartered Accountants. 

The Board meeting commenced at 2:00 p.m. and concluded at 03.30 p.m. 

Kindly take the same into your records. 

For Kalyan Jewellers India Limited 

Jishnu RG 

Membership No - ACS 32820 

Kalyan Jewellers India Limited 

Corporate Office -TC-32/204/2, Sitaram Mill Road, Punkunnam, Thrissur, Kerala — 680 002 

CIN - L36911KL2009PLC024641 

T -0487 2437333 Email — cs@kalyanjewellers.net 
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WalkerChandiok&Co LLP

Walker Chandiok & Co LLP

7th Floor, Lanarth Elite'
Mahatma Gandhi Road'
Near Maharaias Metro
Ground Junction,
Kochi, Ernakulam,
Kerala - 68201 1

T +91 484 406 4546

Independent Auditor,s Review Report on standalone Unaudited Quarterly Financial Res-ults and

Year to Date Results of the Gompany pursuant to the Regulation 33 of the sEBl (Listing obligations

anJ Oisclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kalyan Jewellers lndia Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the

Statement,) of Katyan JewellLrs 
' 

tn-dia Limited (thg Cgmpany') for thg qua.rter 
^ended

5O i"ptemUe. ZOZ]S and the year to date results for the period 1 April ?025 to

30 Sepiembe r 2121,,ieingsubmitted by the Company pursuant to the requirements of Regulation 33

of the SEBI (Listing OOiigations and bisclosure Requirements) Regulations, 2015 (as amended)

('Listing Regulations').

2. The Statement, which is the responsibility of the Company's management and approved by the

Company,s Board of Directors,' has been prepared in accordance with the recognition and

measurernent principles laid down in lndian Accounting Standard 34, lnterim Financial Reporting ('lnd

AS 34'), pre""iib"d'under section 133 of the Companies Act, 2013 ('the Act'), and other. accounting

principtes generally accepted in lndia and _is in compliance with the presentation and disclosure

r"quiiemenls of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion

on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements- 
(SRE) 2410, Review of lnterim Financial lnformation Performed by the lndependent Audito_r of the

Lntity, issuea by the lnstitute of Chartered Accountants of lndia. A review of interim financial

information consists of making inquiries, primarily of persons responsible forfinancial and accounting

matters, and applying analytidal and other review procedures. A.review is substantially less in scope

than an audit condu ct-ed in iccordance with the Standards on Auditing specified under section 143(1 0)

of the Act, and consequently, does not enable us to obtain assurance that we would become aware of

all signiflcant matters that ,ignt O" identified in an audit. Accordingly, we do not express an audit

opinion.

Chadered Accouniants

Offices n Ahmedabad, Bengaluru, Chandigarh Chennar. Dehradun Goa, Gutugmm' Hyderabad' lndore Koclli Kolkata l\lumbai'

Nsw 0elhi Noidaand Pune

Walker Chandiok & Co LLP is registered
with limited liability with identification
number MC-2085 and has its registered
office at L-41, Connaught Circus, Outer
Circle, New Delhi, 11000'1, lndia



4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in tnO RS 34, prescribed under section 133 of the Act, and other accounting

irinci'ptes generally accepted in lndia, has not disclosed the information required to be disclosed in

accordance with the requirements of Regulation 33 of the Listing Regulations, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

Walker Chandiok&Co LLP

For Walker Chandiok & Go LLP
Chartered Accountants
Firm Registration No: 001 076N/N50001 3

Membership No. 206229
UDIN: 252062298MOANV2589

Place: Thrissur
Date:7 November 2025
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Kallan JeNellcrs ltrdia Lirnited

Registeretl Office: 'l'C-32/204/2, Sitaram Mill Road' Putrkuiltram' l'hrissur' Kemlt - 680 002

Clh-: L3691 I KL2009PLC0246'{t

Te|: +91 48? 24 37 333; llnail: c0ntpliance@kal}'anje\rellers.net; \\ebsite: rrrvrv.kall'anjervellers.net

StatemctrtofUnauditcdstandaloneFinancialResultsfolthequartcrandhalfyearended30september2025 Rs. in Millions

re quarter endcd For the hall ycar end€d the year ended

sl.
No.

Particulars
31 March 2025

(Audited)30 Sept€mber 2025

{Ilnanditedl
30 Jutre 2025
(Ilnaudited)

30 September 2024
(llnaudited)

30 September 2025

(Ilnaudited)
September 2(

(Unaudited)

I

2

3

4

5

6

7

8

9

10

tocome I
Revenue Aom oPerations 

I
Oths income l-Totalhcome(l+2) 

|.
Expenss I

a) Cost of matqials @nsued I
b) Chmgm in invmtories of finished goods md work-in-pro$es 

I
I c)EmployeebmefitsexPenre 

II d) Finuce costs I

I 
") 

Oepr*iution -d mortistion expm* I

I D00,o"rp"o*(RefqNote4) t
lTot"t"rp"rr* I
lP*fit bufo* u*".ptional it€m ud tax ($4) |
lExwptional itms t
lProfitbeforetax(5{) I

lT,%'ffl* I
I G) Detenea tax I
lTot"l t"*.*p"o* Itt
lProlitaftertax (7-8) I

lo,o", 
"o.o*h"orive 

income(loss) |

IItem thatwill not bc reclasified subsequently to prclit orloss I

I R*o*".*,, of mployee defined benefit plffi 
I

I 
Tu on itms that will not be reclmified sbsqufltly to profit or 

I

htems that will be reclassilied subsequently to profit or los

I Effectiue portion ofgain/ Qoss) on dcignated portion ofhedgilg

I insmmmts in a mh flow hedge

I Tu on itm that witl be rectasified zubsquently to profit or lo$

I

lfotat 
otU"t 

"rmnrebensive 
income/0os), !€t of tax

lTotal com*'rehensive ircumu (9r10)

I
lPaid-up equity shue capital (Face value of Rs. l0 ach)

lRws excluding rwalution rwc
' lEamiugs per share (Face value of Rs. l0 mch)

I Basic (in Rs.) (not muali*d for the quuter/ half n mded)

I oilot"d fio Rt.) (oot mulired for the quarttr/halffqqlqdgD-

68,428.39

569.19

61,422.40

52 1.1 5

52,206.88

337.88

1,29,850.79

1,090.34

99,018.27

6s1.31

2,16,385.95

1.485.46

68,997.58 6t,943.55 52,544.16 1,30,941.13 99,669.s8 2,11,871.41

68.940.92

(9,060.03)

1,867.39

650.03

123.0',7

? 1(A l5

s8,978.02

(s,920.09)

r,803.70
'723.63

696.50

2,218.9'1

45,878.28

17.19

1,487.03

625.79

612.1 I

1,21 ,9t8.94
(t 4,980.1 2l

3,67',I.09

|,373.66

I,419.51

4,5'.18.12

86,420.35

(298.53)

2,972.43

t,226.59

1,t'72.2.3

4,26'1.03

1,91,696.48

(2,88r.931

6,386.12

2,496.81

2,461.45

8,389.23

5slEo.s3 58,500.73 50,8'14.12 1,23,981.26 95,760.10 2,08,548.76

3,517.0s 3A42.82 1,670.64 6,959.-87 3,909.4E 9,322.-65

3,517.05

1,090.55

(r95.3r

3,442.82

922.05

(44.07"

1,670.64

499.fi
(31.03'

6,959.87

2,012.60

(23e.381

3,909.48

|,3'75.25

(319.21]]

9,322.65

2,900.65

(464.82

895.24 877.98 468.0E t,713.22 1,055.98 2,4

2,621.81

(6.14)

1.55

2,t36.23

(s37.6s)

2,564.84

(6.1 4l

1.54

(500.51

t25.97

1,2o2.56

3.48

46.09

(l r.60'

3.83)(1

s,186.65

(12.28)

3.09

1,635.72

(4r 1.681

2,853.s0

(27.68]j

6.96

34.01

(8.56

6,886.82

(24.55)

6.18

351.94

(88.581

1,593.99 (379.14" 24.14 u14.85 4.13 244.99

42ls.E0 2,185.70 1,2:26;10 6,401.50 ri8.2l 7,r.11.81

10,325.52

2.54

2.54

10,318.95

2.48

2.48

10,312.32

1.1't

t.t1

t0,325.52

5.03

5.03

l 0,31 2.32

2.77

2;77

10,314.35

3',1As8.23

6.68

6.68
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KalYan Jewellers India Limited

RegisteredOffice:TC-32l204/2,SitaramMillRoad'Punkunnam'Thrissur'Kerala-680002
CIN : L3691 I KL2009PLC024641

Tel: +91 487 24 37 333; E-mail: compliance@kalyanjewellers.net; website: www'kalyanjewellers'net

Standalone Balance Sheet as at 30 September 2025
Rs. in Millions

1 1,137.46 
I

60.69

7,331.38

61 1.36

12.96

8,510.83

3,381.21

6,03s.65

986.83

1,078.48

I 1,838.42

94.06

7,950.16

6l 1.36

9.72

8,5 10.83

4,959.50

6,364.43

811.62

r,372.44

assets

a) Property, Plant and equiPment

Capital work-in-progress

(c) Right-of-use assets

d) lnvestment ProPeftY

) Intangible assets

f) Financial assets

(i) Investnents
(ii) Loans
(iii) Other financial assets

.g) Deferred tax assets (net)

.h) Other non-current assets

non-current assets

rrent assets

a) Inventories

b) Financial assets

(i) Tradereceivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Other financial assets

c) Other current assets

I current assets

AL ASSETS

AND LIABILITIES

EquW
(a) Equrty share caPital

b) Other equity

al equity

Liabilities
liabilities

a) Financial liabilities

kase liabilities

Other financial liabilities

Other non-current liabilities

(c) Provisions
'otal non-current liabilities

liabilities
Financial liabilities

-.,(i) Borrowines
l(ii) Metal gold loan

(iii) kase liabilities

(iv) Tradepayables

- Total outstanding dues ofmicro enterprises and small enterprises

- Total outstanding dues ofcreditors other than micro enterprises and

enterprises
(v) Other financial liabilities

Other current liabilities

) Provisions

Current tax liabilities (net)

'otal current liabilities

Iiabilities

AL EQUITY AND LIABILITIES

75,671.94

3,313.18

2,676.20

3,683.58

1,766.42

7'.|8.14

86,M8.49

4,773.72

2,413.66

2A5s.63

3254.13

687.18

12,235.48

197.22

108.97

376.65

13,061.60

248.16

t23.37

M9.73

8,807.77

10,t73.29

1,788.95

4.67

18,681.03

144.01

25,996.79

349.23

455.67

5,499.66

12,190.71

1,948.77

20.26

23,963.6s

169.21

30,846.56
452.58

831.22

$
)I
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Kalyan Jewellers India Limited

Standalone Statement of Cashflows for the half year ended 30 September 2025

Rs. in Millions

Particulars
For the halfYear enggq

30 September 2025
(Unaudited)

30 September 2024

(Unaudited)

rsh ftow fr"m operating activities

ofit after tax

ljustments for
Depreciation ofproperty, plant and equipment and amortisation ofintangible assets

Depreciation of right-of-use assets

Provision for income tax

Deferred tax credit (net)

Net loss on disposal ofproperty, plant and equipment

Property, plant and equipment written off

Interest income

Net umealised exchange gain

Foreign exchange gain on disposal of assets held for sale

Unrealised gain on derivative financial instuments

Loss on lease and sub lease termination (net)

Employee stock oPtion exPense

Deferred sublease rental income amortisation

Provision for customer loyalty programs

Liabilities no longer required written back

Finance costs

5,1 86.65

767.15

652.42

2,012.60
(239.38)

4.36

(624.91"

(73.11

(17.89

2.75

8.04

(13.41

100.00

(3.38

1,373 .66

2.8s3.50 I

ns.s3l
s36.70 I

1.37s.25||
(3ts.2Tl

0.2s1
46.81

(36e.8r)l
(4.26)

(,0:*)

15.33

36._43

rl:s:
r,226.59

9,134.89

(10,770.55)

(1,460.54)

438.33

90.96

(rze.9e)
(19.37)

2,028.53

5,301.59

64.15

23.51

67.85

4,849.85

6,030.68 |
I

I

(1,884.8s)l

(2,195.20)

9.09

(181.32)

(104.43)

(3.36)
(s40.91)

(1,592.80)

42.13

7 L37

7,772.99

Operating profit before working capital changes

Adjustments for:
(Increase/decrease in inventories

(Increase)/decrease in rade receivables

(Increase)/decrease in other current financial assets

(Increase)/decrease in other current assets

I (lncrease)/decrease in otler non-current fmancial assets

| (Increase/decrease in other non-current assets

I Increase/(decrease) in metal gold loan

I lncrease(decrease) in trade payables

I Increase/(decrease) in non-currentandcurrentprovisions

I Increase/(decreasc) in other firrancial liabilities

I hcrease(decrease) in other non-current financial liabilities
I r,-^-^^^^rt s^^-^^^-\ :- ^+1'-- ^rr*Ant liohil'ifipc

9,619.21 7.423.39

Net income tax paid
I

(1,637.05 (r,2"/7.0r

7,982.16 6,146.38

Cash flow from investing activities
payments for property, plant and equipmen! intangibles (including capital work-in-progress

and capital advances)

Proceeds from sale ofproperty, plant and equipment and intangibles

Amount received towards sale of aircrafts

Bank balances not considered as cash and cash equivalents

I hvestrnent in subsidiaries
I

I Receipt from subleases

I m*r given to subsidiaries

I I-o-t repaid by subsidiaries

I hterest received

(1,7s6.03)

29.8s

1,260.83

sso.r
(2,0ss.23)

s49.29

r89.62

(1,63s.8s)

2.17

250.s2

8'78.94

(6e2.64

356.22

(200.06

1 30.1 4

Net cash used in investing activities [Bl
(1.231.54)

C Cash flow from financing activities
Dividend paid during the Period
Repayment of current borrowings (net)

Proceeds from issue of equity shares

Payment towmds principal lease liabilities

Finance costs

(1,s48.61)

(3,304.34)

121.15

(1,567.17)

('114.19',,

(r,236.12"
(1,438.711

122.6r

(r,239.75"

007.34

oofivifies ICl (7.013. 6l (4,499.3r

Net inc.ease/ldecrease) in Cash and cash equivalents [A+B+C]

:sffi*#Hi[Tlitl;Iff 'Jilf .fl T:,:,fl _
(262.s4)

2,676.20

736.51

1,004.8s

2,413.66 1,741.36

ud or!-fr
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selected explanatory notes to the statement of unaudited Standalone Financial Results for the quarter and half year

30 September 2025

1 The above u,audited standarone financial results fo. the quafter and half year ended 30 September 2025 were reviewed by the Audi

CornrnitteeandapprovedbytheBoardofDirectorsattheirrespectivetleetingsheldon0TNovernber2025.

2 Thestandalone financial results of Kalyan Jewellers lndia Limited (the "company") have been prepared in accordance with I

Accounting Standards (Ind AS), prescribed under section 133 of the t",1l1T^*t;::1lJ:Ti*ilr:"$"I}":"fJffi#Ti
fi:::#:':,';::tr#:JffiJrl#:ffiffi;r| accepted in rndia and in terms orReguration 33 orthe Securities Exchange Board

India (Listing Obligations and Disclosure Requirements) Regulations' 2015'

3 The Chief operating Decision Maker (,,CoDM',) of the Company examines the performance from the perspective of the Company as

whole viz. ,jewellery business, and hence ther" u." no separate ieportable segments as per Ind AS 108 "operating segments"'

4 other expense includes the following amounts of advertisement expense which are more than 10% of the total other expense for'

respective Periods:
Rs' in Millions

The comparatives for the prior periods have been regrouped/ reclassified wherever necessary to conforrn with the current

classification. The impact of such regroupings/ reclassificatiors is not material to these standalone financial results'

The results for the quarter and half year ended 30 September 2025, are available on the BSE Limited website

ffi;:'"ffi":;#;*ffi;, il\;*j;o"i.E*"hurg" oi maiu Limited website (URL: www.nseindia.corn/corporates) and on

Company's website.
1

For and on behalf of the Board of Directors

W,1?""-
'.S. Kalyanaraman

Managing Director

DIN:01021928

Place: Thrissur

Date: 07 November 2025

u.t"r 
"nA"a 

30 June 2025

Halfyear ended 30 September2024

Year ended 31 March 2025

ffi



Walker Chandiok&Co LLP

Walker chandiok & Go LLP

7th Floor, Lanarth Elite,
Mahatma Gandhi Road'
Near Maharajas Metro
Ground Junction,
Kochi, Ernakulam,
Kerala - 6820'11

T +91 484 406 4546

lndependent Auditor's Review Report on Gonsolidated Unaudited Quarterly Financial Results and

year to Date Results of the company put"r"nt to the Regulation 33 of the sEBl (Listing

O[fig"ti""" ind Disclos]u'r" i"qrlr"."nisi Regulations, 2015 (as amended)

To the Board of Directors of Kalyan Jewellers lndia Limited

1. we have reviewed the accompanying statement of unaudited consolidated financial results ('the

Statement') of Katyan Je*"tt"L tnOil UmiteO ('the Holding.Company') and its subsidiaries (the

Holding Company ,rO ilt trn.iOiaries togethei rfteneO to ai 1he Group'; (refer Annexure 1 for the

list of subsidiaries inuuJeo in the statehent) for th_e^quarterended.30 september 2025 and the

consolidated year to Jat" re"utts for the perioi 1 Rprit 2b25 to 30 September 2025' being submitted

by the Holding 
""ri-*V 

-prisuant_'to 
.the requirements of Regulation 33 of the,. SEBI

(Listing Obligations 
"nO 

Oi"ifo"ure Requirements) Regulations, 2015 (as amended) ('Listing

Regulations').

2. This Statement, which is the responsibility of the Holding company's management and approved by

theHoldingcompanysaoardof'Directors,hasbeenpreparedinacco.rdancewiththerecognitionand
measurement principles laid down in lndian Accounting standard 34, lnterim Financial Reporting

(,lnd AS a+';, presciiLed under section 133 of the Companies Act, 2013 ('the Act'), and other

accounting principtes gen"rrrrv 
""""pt"d 

in lndia and is in compliance with the presentation and

disclosurJrequirement]s of Rejulation 33 of the Listing Regulations. our responsibility is to express a

conclusion on the Statement based on our review'

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements- 
(sRE) 2410, Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

Entity, issued by the lnstitute of chartered Accountants of lndia. A review of interim financial

information consists of ruking inquiries, primarily of persons responsible for financial and accounting

matters, and applying un"fytida and other review procedures' A.review is substantially less in scope

than an audit conducLO in a"coroan"e with the Standards on Auditing specified under.section 143(10)

of the Act, anO 
"onr"qr"ntly, 

does not enable us to obtain assurance that we would become aware

of all significant matteis tnai mlght be identified in an audit. Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33 (8) of ihe Listing Regulations, to the extent applicable'

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon

consideration ot tne review r"po.t" oi tn" other auditors referred to in paragraph 5 below, nothing has

come to our attention that causes us to believe that the accompanying Statement' prepared in

accordance with the recognition and measurement principles laid ..down in

lnd AS 34, prescribed under sectioi .1 33 of the Act, and other accounting principles generally ac.cepted

in lndia, has not o."io""o the information required to be disclosed in accordance with the

requirements of n"Jrru'ti* ga or th" Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement'

Cha(ered Accountants

Otilces ln Ahmedabad, Bengaiuru Chandigarh, Chennai, Dehradun' Gca Glruglam' Hyderabad' lndore' Kochi Kolkab lvwbai'

New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered

wiih limited liability with identifcation
number AAC-2085 and has its reqistered
omce at L-41, Connaught Circus' Outer

Circle. New Delhi, 1 1 000'1, lndia



Walker Chandiok&Co LLP

For Walker Chandiok & Co LLP
Chartered Accountants
Fiyp Registration No: 001 076N/N50001 3

Krishnakumar Ananthasivan

Membership No. 206229
UDIN: 25206229BMOANW891 8

Place: Thrissur
Date:7 November2025

We did not review the interim financial results of ten subsidiaries included in the Statement, whose

financial information reflect total assets of < 39,'169.43 million as at 30 September 2025' and total

revenues of { 9,637.05 miltion and < 20,601.58 million, total net profiialer tax of { 61'81 million and

<182.64 million, totar compietr"ntir" iniom" of 1 404.29 million and < 510'10 million' for the quarter

and six-month period "io"o 
on 30 September 2025, respectively, and cash flows (net) of

< 58.40 million for tne perioJ ended 30 September 2025, as considered in the Statement' These

interim financial results have been reviewed by other auditors whose review reports have been

furnished to us by the management, and our conclusion in so far as it relates to the amounts and

disclosures included in t."rG? of trese subsidiaries is based solely on the review reports of such

other auditors and the procedures performed by us as stated in paragraph 3 above'

Further, of these subsidiaries, nine subsidiaries, are located outside lndia, whose interim financial

results have been prepared in accordance with accounting principles generally accepted in their

resp"ctive countries ano wnicfr have been reviewed by other auditors under lnternational Standard

on Review Engagement zqio 1SRE 2410) "Review of interim financial information performed by th.e

ini"p"no"nt Jroio, ottne eniity" applicable in.their respective countries' The Holding Company's

management has converted the financial results of such subsidiaries from accounting principles

;";gr;llt accepted in tneii respective countries to accounting principles generally accepted in lndia'

We have reviewed tnese conversion adjustments made by tfre Holoing Company's management' our

conclusion, in so far as it relates to th-e balances and affairs of these subsidiaries is based on the

review report of other auditors and the conversion adjustments prepared by the management of the

Holding Company and reviewed by us.

Our conclusion is not modified in respect of these matters with respect to our reliance on the work

done by and the reports of the other auditors'

6lEA\
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Walker Chandiok&Co LLP

Annexure 1

List of subsidiaries included in the Statement

a) Kalvan Jewellers FZE, UAE (Subsidiary)

Oi fuf'Vun Jewellers LLC, UAE (Step-down Subsidiary)

;i rrri,un Jewellers SPC, oman (St"P-99l1s^ubsidiary)

;i K;ii';; Jewellers Procurement'LLi, UAE (Step-down Subsidiarv) 
.

;i K;iir" Jewellers Procurement SPc, oman (Step-down Subsi{iaryl 
.

fl Katvan Jewelers ror coio"n Jewelries w.L.L., Kuwait (step-down subsidiary)

.if K;i;; Jewellers W.L.L., Qatar (Step-down Subsidiary)

ili id;r;isn"tq Gold lnd LLC, UAE (Step-down Subsidiary)

i) Kalyan Al Sharq p."ri"rn"nt WLf-, Oatai (Step-down Subsidiary) (till 1 August 2025)

ji Kalyan Jewelers, lnc., USA (Subsidiary)

k) candere Lifestyle L"*"rr"rv irrirate Limiteo, lndia (formerly known as Enovate Lifestyles Private Limited)

(Subsidiary)
l) ialyan eofO a Diamond Jewellery Limited, UK, (Subsidiary)



Kall'an Jelcllers lDdilt Linlited

ReSistered Offic€: TC-32/204i2, Sitaram NIill Rofld' Punkunnam' Thrissur' Kerala - 680 002

CIN : L3691 tKL2009PLC02464t

Tel: +91 4g7 24 37 333; E-mait: compliarce@kall',anje$ellcrs.nct; wcbsite: $1v$'.kal)'anieNellers'n€t

StatementofUnauditedConsolidatedfinancialResuttsforthequartcrandhalf),carended30September2025 Rs. in Millions

For the half year ended For the year ended

sl.
No.

Particulars I 30 September 2025

I fltncu.llted)
30 June 2025
(llnaudited)

30 September 2024
(llnaudited)

30 September 2025
(Unaudited)

30 September 2024
(IJnaudited)

31 March 2025
(Audited)

1

2

3

4

5

6

7

8

9

1

Income

Revenue &om operations

Other income

Total income (l+2)

Expenses

a) Puchases of stock-in-trade

b) Cost of rnaterials consutned

I c) Chanres in inventories of finished goods and work-in-progress

I d1 Ernployee benefits exPense

I et Finmce costs

I D Depr.ciation md amortisation expense

I d otl,., e*p.nses (Refer Note 5)

before exceptional items and tax (34)

ional items

befor€ tax (5-6)

expeose

(a) Cweut tax

(b) Defened tax

tax expense

ofter tax (7-8)

comprehensive income.(lof s)

that will not be reclassilied subsequently to proft or lss
Remeasurements of employee defmed benefit plans

Foreign optration tratrslation reserve movement

Tax on items that will not be rcclassified subsequendy to profit or

loss

that will be r€classili€d subsequently to prolit or loss

Effective portion of gain and loss on designated portion ofhedging

instruments in a cash flow hedge

Til on item that will be reclassified subsequently to profit tr loss

other comprehensive income./(l6s), net of tax

comprehensive income (}l-10)

attributable to:

ofthe Company

interests

comprehensive itrcome/(loss) sttributabl€ to:

of the Compuy
interests

comprehensive income(toss)

compreheroive income ettributable to:

of the Compmy

Non-controlling interests

comPrehensiYe income

equity shtre capital (Face value of Rs. 10 each)

excluding revaluation tesfles
per share (tr'8ce value of Rs. 10 each)

Basic (in Rs,) (not roualired for the quarter/ half year ended)

Diluted (in fG.) (not mualired for the quartej!4ry9!I-!!q@-

'18,560.26

5 r 4.14

't2,684.75

462.68

60,516.25

338.51

1.5 1,245.0 I

976.82

1,15,854.40

636.13

2,50,450.66

|,446.01

79.074.40 73,147.43 6t,914.76 1,52,221.83 1,16,491.13 2,51,896.67

407.10

80,094.80

(t2,107.22',

2,179.30

949.36

1,O32.12

3,016.29

6s0.22

69,936.58

('t,983.52)

2,095.63

1,036. l3
917.08

2,90s.60

53,740.47

('13'7.39\,

1,699.3 l
903. I 8

849.71

2,680.02

1,057.32

1,50,03 1.38

(20,090.74)

4,2'74.93

1,985.49

2,009.20

< o?l Ro

1,02,1 02.53

(1,680.07)

3,424.23

|;755.43

1,604.40

5,130.24

2,542.'.lI
1 aa a1\ )1

('],507.87"

7,386.30

3,594.59

3,427.21

10.284.45

75,511.75 69,611.72 59,135.30 1,45,189.47 1,12,336.16 2,42,300.66

3,502.65 3,529.1 1,779.46 7,032i6 4,154.37 9,596.0r

3,502.65

|,124.39

3,s29.71

968.10

1,779.46

523.24
(4',7.07

7,032.36

2,092.49

r306.07

4,154.37

1,418.23

(342.73

9,596.01

3,000.75
(s46.4',1

E97.55 888.87 416.17 1,186.42 1,075.50 2,454,28

2,605.r0

(6.14)

351.57

1.55

2,136.23

(537.65

2,640,E4

(6. l3)
(l 6.341

1.54

(500.5r

125.97

1,303.29

(13.83)

34.47

3.48

46.09

(1 1.60'

5,245.94

(r2.27"

335.23

3.09

1,635.',12

(41 l.68

3,078.87

(27.68)

35.32

6.96

34.01

(8_56

7,141.73

(20.02)

217.49

5.00

351.94

(88.58

1,945.56 (19s.47) 58.61 1,550.09 40.05

4,550.66 2,24537 1,36!.90 6,796.03 3,118.92 7,601.56

2,605. l0 2,640._84 1,306.06

(2.77"

5,245.-94 3,083.71

(4.84

7,148.00

(6.27.

2,60s.10 2,6/.0.84 1,303.29 5,24s.94 3,078.87 7,141.73

1,945.5-6 (39s.4'1" 58.61 1,550.09 40.05 465.83

r,94s.56 (39s.47. 58.6r 1,550.09 40.05 46s.83

4,550.66 I 1L\ a1 t,364.67

(2.17

6,796.-03 3,t23.76

(4.84,

7,613.83

(6.27

4,550.66 2,245.37 1,361.90 6,796.03 3,118.92 7,607.56

10,325.52

2.52

2.52

10,318.95

2.s6

2.56

10,3t2.32

r.27
1.27

r0,325.52

5.08

5.08

10,312.32

2.99

2.99

r0,314.3s

37;tzl.43

6.93
6.93

ffi



KalYan Jewellers lndia l'imited

RegisteredOfficetTC-321204/2,SitaramMillRoad'Punkunnam'Thrissur'Kerala-680002
CIN : L3691 I KL2009PLC024641

Tel: +91 487 24 37 333;E-mail: compliance@kalyaniewellers.net; website: www'kalyanjewellers'net

Consolidated Balance Sheet as at 30 September 2025
Rs. in Millions

13,055.61
'77.49

14,722.92

611.36

50.56

21.32

52.68

6,250.17

1,125.19

2;79

14,010.43

121.50

15,903.71

611.36

50.56

16.82

s4.73

6,618.06

1,022.67

7.15

1,685.9s

ASSETS

Non-current assets

Property, plant and equiPment

Capital work-in-Progress

Right-of-use assets

d) lnvestnent ProPenY

e) Goodwill on consolidation
'0 Other intangible assets

(g) Financial assets

(i) Invesments

(ii) Other financial assets

161 o"f"r."O t"* assets (net)

Non-curent tax assets (net)

Other uon-current assets

non-current assets

Current assets

Inventories

Financial assets

(i) Trade receivables

(ii) Cash and cash equivale'lrts

(iii) Bank balances other than (ii) above

(iv) Other financial assets

c) Other current assets

otal current assets

AL ASSETS

EQUITY AND LIABILITIES

Equity
Equity share capital

Other equity

equity

Non-current liabilities

Financial liabilities

(i) I*ase liabilities

(ii) Other financial liabilities

Other non-current liabilities

Provisions

non-current liabilities

Current liabilities
Financial liabilities

(i) Borrowings

(ii) Metal gold loan

(iO lrase liabilities

(iv) Tradepayables

- total outstanding dues ofmicro elrterprises and small enterprises

- total outstanding dues ofcteditors other than micro enterprises and

small enterprises

(v) Other financial liabilities

Other current liabilities
,) Provisiors

Current tax Iiabilities (net)

'otal current liabilities

liabilities

AL EQUITY AND LIABILITIES

37,266.35

96,811.07

3,999.24

3,703.30

6,607.43

i,701.85

1,170.21

40,102.94

1,13,289.65

5,07'1.46

3,678.76

4,358.22

3,006.18

l;395.47

10,3 14.3s

37,721.43

14,30'7.92

198.93

108.97

s00.81

15,s01.68

248.16

123.37

596.40

9196.97

23,436.23

2,352.44

4.67

23,498.40

135.49

28,275.87

356.14

550.83

s,986.64

29,318.74

2,s4.50

20.26

28,189.58

158.37

33,3s7.98
45s.65

995.52

@H

G



Kalyan Jewellers India Limited

consolidated statement of cashflows for the half year ended 30 September 2025
Rs. in Millions

Particulars
F-e nuH l'"ar ended

30 September 2025 30 September 2024

(Unaudited) (Unaudited)

Cash now from operating activities

Profit after tax

Adjustments for
Exchange difference in translating the financial statements offoreign opemtions

Depreciation of prcperty, plant and equipment and amodsation of intangible assets

Depreciation of right-of-use assets

Provision for income tax

I O"f"o"a tu* credit (net)

I Net loss on disposal ofproperty, plant and equipmant

I Property, plant and equipment written off

I Credit impaired trade and other advances written off
I hterest income

I Unretlised gain on derivative financial instruments

I foreign exchange gain on disposal of assets held for sale

I m.. on lease and sub lease tennination, (net)

I cui, on lease modification

I G.in on sale/ fair valuation ofmutual firnds

I Liubiti,io oo longer required written back

I Employee stock option expense

I o"feoed sublease rental income amortisation

I Prorisioo for customer loyalty progmms

5,245.94 |

I

89.82

909.04

1,1 00. 1 6

) oql 4q

(306.07)

4.-36

(s00.88)

(2rae)

2;75

(0.1 1

/, n5

(3.38

9.s4

(r3.46

100.00

1,985.49

3-078.87 I

a.rl
74s321
8se.0s I

1,418.23 
|

(342:13)l

8.44l|
46.n1
0.17 I

(3s2.g3)

3.83

(10.44)

15.33

<i.ort
(4.20)

42.11

to.sr:
1,7s5.43

Operating profit before working capital changes

Adjustments for:
(Increase/decrease in inventories

(Increase/decrease in trade receivables

(Increase)/decrease in other curre'lrt financial assets

(Increase)/deorease in other current assets

(Increase/decrease in other non-current financial assets

(Increase)/decrease in other non-current assets

Increase(decrease) in metal gold loan (net)

Increas,;/(d :crease) in trade.payables

Increase(decrease) in non-current and current provisions

Increase(decrease) in other current financial liabilities

Increase(decrease) in other non-current financial liabilities

Increase/(decrease) in other current liabilities

10,692.15

(16,478.58)

(r,018.22\
454.96

(22s.26)
(193.76)

(19.37)

5,947.76

4,710.15

82.83

(71.66)

163.04

5,082.26

L266.211

I

(4,776.40)\

(1,331.00)

34.41

(l7s.l0)
(130.23)

(3.36)

1,305.60
(33s.73)

46.18

66,08

8.187.78

9,066.30 10,155.10

Net income tax Paid
(r,6s2.16 (r,304.93

sh flow from oneratins activities [Al 7.414.14 8.850.17

B Cash flow from investing activities

Paym.ents for property, plant and equipment, intangibles (including capital work-in-progress and

capital advances)

Proceeds from sale ofproperty, plant and equipment and intangibles

Amount received towards sale of aircrafts

Bankbalances not considered as cash and cash equivalents

ReceiPs from subleases

lntmest rmeived

(2,24r.03"

30.41

2,282.09

560.82

224.06

(1,912.23

2.t7
250.52

657.40

356.22

156.51

Netcash generated f.o-/(r."414)!4r"t!!.9, !!"tl L
8s6.3s (489.3s)

c Cash flow from financing activities

Dividend distributed during the period

Repayment of non-current borrowings

Repayment of current borrowings (net)

Acquisition of non-controlling interests

Proceeds from issue ofequity shares

Payment towards principal lease liabilities

(1,s48-61)

(3,s06.s6)

121.15

(2,090.16)

(1,270.8s)

(1,236.r2)
(7e.01)

Q,618.29)
(336.88)

122.61

(1,641.01)

(1.198.021

ff nrnnino acfivifies IC] (8,295.03) (6,986.72

m:l*::;:i:*"":;'",:-lff : ;iilffi :'* Q4.s4)
3,703.30

1,374.10
1,777.O8

3.678.76 3.151.r8

a C)
o\
tr

'q/5
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Kalyan Jewellers India Limited

selected explanatory notes to the statement of unaudited consolidated Financial Results for the quarter and half year ended 30

The above u,audited consolidated financiar resurts for the quarter and halfyea'ended 30 Septerlber 2025 were reviewed by the Audit cotn

and approved by the Board of Directols at their respective meetings held on 07 Novernber 2025'

The consolidated financial results of Kalyan Jewellers lndia Limited (the "company" or "Parent company") have been prepared in accor'

with Indian Accounting standards (Ind AS), prescribed under Section 133 of the companies Act,2ol3 ("the Act") read with relevant rules i

;J:rr*'fi;;ff*#;;*t ;J;:;;r",,, accepted in India and in terms of Regulation 33 of the securities Exchange Board of Indi

(Listing Obli gations and Disclosure Requirements) Regulations, 20 1 5'

The consolidated financial results comprise results of the Parent Company and its subsidiaries namely, Kalyan Jewellers FZE (UAE),

A

;ffi1#;:ff#rc#;;il"rbffi;;ril"irivate Limited (Formerty tntown as Enovate Lifestvtes Private Limited) (India), Kalvan Go

& Diamond Jewellery Limited (UK) and step-down subsidiaries namely, Kalyan Jewellers LLC (UAE), Kalyan Jewellers SPC (oman)' Kalyr

Jewellers procurement LLc (uAE), Kalyan Jewellers procurement sPC (oman), Kalyan Jewelers for Golden Jewelries w'L'L' (Kuwait), Kal

Jewellers w.L.L (Qatar), Kalyan Al sharq Procurement Jewellery w.L.L (Qatar) (upto 01 August 2025) and Kenouz Al sharq Gold Ind I

(UAE) (collectively referred to as 'the Group')'

The chief operating Decision Maker (,coDM") of the Group examines the performance from the perspective of the Group as a whole

Jewellery business,and hence there are no separate reportable segments as per Ind AS 108 "Operating segments"'

5 other expense includes the following amounts of advertisement expense which are more than 10% of the total other expense for the

periods:

Duriug the previous year, the Group acquirec an additional 15% interest in candere Lifostylc Jervellery Private Liznited (Formefly kncwn a"

Enovate Lifestyles prtvate Limited) ,for anamount of Rs. 420.88 million, increasing its ownership from 85% to 100%. The difference between the

carrying amount of non-controlling interest so acquired on the date of acquisition and the consideration paid, amounting to Rs' 440'06 million

reduced from the retained eamings attributable to the owners of the company in accordance with the requirements of Ind AS 1 10 "consolid

financial statements".

The comparatives for the prior periods have been regrouped/ reclassified wherever necessary to conform with the current period classification'

impact oi such regroupings / reclassifications is not material to these consolidated financial results'

The results for the quarter and half year ended 30 September 2025, are available on the BSE Limited website (L

www.bseindia.com/corporates), the National Stock Exchange of India Limited website (uRL: www.nseindia.com/corporates) and on

Company's website.

For and on behalfofthe Board ofDirectors

I
' Iv--

!e

Kirlvanaraman

Managing Director

DIN:01021928

Place: Thrissur

Date: 07 November20Z5

ended 30 June 2025

2.163.37
Halfyear ended 30 SePternber 2025

Half year ended 30 S"Plqg!9I2921
Year ended 31 March 2025

ffi

Rs. in Millions

Particulars Advertisement
exnense

Ouarter ended 30 SePtember 2025 1.12s.4',7

1.037.90

^-,{-,1 2n ean+amhm ?O?4 978;79

1,906.43

3,849.22


